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eompany.paying one-half, of the ocost thereof and holding.& half
ownership. ; : :
+.the tunnel. vas finiéned 1t detglopep4t £ the
lock 25, A. B. en?g's

ghortly afte
‘pon Harche building

Third Addition to g2ea
gettleuent of the tunnel and @ guit for heaVy dapages W
ed against the Reilway Corpanies on this account. : _
this was the Railvay Conpanies gurchased ine properiy 80 ag o
avoid, the damag Ve becoming the QWRe¥ of an
of which ¥Was

e claim, each Compan

undivided nalf interest in the property, the coet

. $1735,000, : :

i n 1910 this oroperiy vwas gold under contract by the Railway '™

‘goipanies t0 John Dayie,. & gonpany at the price of $140,000¢ 11 ¢

Davis &Cozpany carried. the eontract fol gevieral years durihg 1.

which time they made payments account of pringipal totalling
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sgreed to make o CONNEyANCe of the propertiy when a total of $40,000 had bean
paid on the principal and would tawe back & MOrtgage in the amoumt oOf
$100,000 to sover the unpatd balamce of prineipal.

3ubsequent 1y in Novembsr 1915 the contract was negigned by <ohn Javis
& Qompany to G B. Xolain who at that tige mide 1 payment of §15,%00, mé
in ascordonce with the agreersnt the Rallway Yompanies conveyad the prapart
4o Mole in November 12, 1915, ksLain at tha same time glving the Rallway Con
paxing & note and mOTrIgnge for the $100,000 balance, wiich jatter smount in
saspdanse with the tarms of the mortgage was payable Oatober 1, 1718 with
intarast at 5 per GRIWE.

groptly thereafter the properiy Was acquired by the Eortenge Debsuture
Gompsny, © sutaidiary sontrolled by Johu Pavis & Company, &Rd by an agres-
mant batween the Korigage Debenture Sompany rnd the Rallway Sompanies, dated
July €3, 1917, the time for paynemi of the $100,000 balomce was extendad
ten yetirs 10 Dotobar 1, 1928 with interest thereon at 3., nagnole semi-smmally.
Under iiis extension the Rallway Companies Were given an abgolute relenad
of an’ and sll olaims for dammge, past, pregent and future, by reason Gf the
sonstruction of the tunnel under this property.

ghen the morigage came due Ootober 1, 1920 the kKortgage Dobenture Uom-
pény velsuited on p: sment of the principal as (ell ag the interest item of
$8,590: for the six month period ending Datober i, 19¢8« Belne u able t6
aayey out the serms of the contraot, the Dsbantiure Compuny agreed L0 resgn-
vy ‘the properiy #And the Rallway Companies agreed 1o taike the proparty biak
in full satiafaation of the $100, 000 mortgags, Under this apracpement the
Rujiway Companies nancelled the interast !tem of $4,500 angd scaumed the tazes
on-the property for the seaond half of ijcj, smoual to §2,08d45%

The purpdse of preparing this A.F.Ee i3 to aradit “acoount 115, kis-
apliangsus fonounts Heceiva 16"* and chorgs “Acnount 105, kiscellanedus
Pryaiosi Properiy, Bon Mapche Propert;, Jeat! jef, ©50,9070 whiosh reprasenss

the dlorshern Pacifio failway Companyts half interdSty LT
P L L gt A LS g e i e

_An reconvaying the property, title as & mAtter of Jouvenience Was taken
in the Northwestern laprovemsnt Gompany and the Jashinston & Grent Northeran
sunsite Company respectively.




